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The coordinator,
NAAC, Bengaluru.

Subject: Proof of Institutional strategies for Mobilization of funds and optimal utilization of

resources
Reference: 6.4.3 Institutional strategies for Mobilization of funds and optimal utilization of
resources
Dear Sir/Madam,
funds and optimal utilization of

tegies for Mobilization of

Institutional stra
resources Year 2022-23 attached with attestation of Principal is enclosed herewith.

are available at following link.

The detailed documents
22-23/criterion6/6.4.3.

htt s://bitbarshi.edu.in/i ac/a df

Principal

Principal
Bhagwent Institute of Teehnolog)
Barshi.







m_ Avadhoot A. Deshpande Ang Co.
Chartered Accountants

Office No. 7 & 8, Swarna Complex, S. No.155/1A/1, Near Maruti Mandir, Karve Road, Kothrud, Pune - 411 038,

Auditor's Report

To,

The Principal/Director,

Bhagwant Institute of Technology (Engg)
Gat No. 1242/2, Tadsoundane Road,
Barshi, Solapur. 413401

We have audited the attached Balance Sheet of Bhagwant Institute of Technology
(Engg) as at 31st March, 2023 and also the Income & Expenditure Account for the period

ended on the date annexed thereto.

ting the overall statement presentation. We believe that

our audit provides a reasonable basis of our opinion.

These Financial Statements of Bhagwant Institute of Technology (Engg) for the year
ended 31%' March 2023 incorporates apportionable and/or identifiabje assets, liabilities and
expenditure of the Shri Bhagwant Education and Research Charitable Trust, Barshi

relating to this institute.

Further to our comments in the Annexure referred to above, we report that:

.’ (i) We have obtained all the information and explanations; which to the best of our
knowledge and belief were necessary for the purposes of our Audit;

(ii) In our opinion, proper books of account as required by law have been kept so far as

appears from our examination of those books:

(ii) The Balance Sheet & Income & Expenditure Account dealt with by this report are in
111

i < count,
agreement with the books of acco

(iv) In our opinion, the Balance Sheet & Income & Expenditure Account dealt with by this. .
iv ’

ith t ve ing standards,
report comply with the Accounting standards







r\ BHAGWANT INSTITUTE OF TECHNOLOGY
BARSHI
BALANCE SHEET AS ON 31ST MARCH 2023
—
Particulars Amount Amount
Sources of Funds :
Trust, 127,531,133
Application of Funds :
Fixed Assets 16,385,136
Investment >
Working Capital 111,145,998
Current Assets
Loans & Advances 6,179,270
Sundry Debtors 107,306,719
Cash-in-hand :
Bank Accounts 1,001,591
Other Current Assets 1,000
Sub total 114,488,581
Less : Current Liabilities
Sundry Creditors 1,629,713
Other Current Liabiities 62,314
Provision 1,650,556
Sub total 3,342,583
Income & Expenditure Afc ]
Opening Balance - o
Current Period -15508053
Total -15508053
Less : Transfer -15508053
127,531,133
Total As per our report of Even Date
For Avadhoot A Deshpande and Co.
Chartered Accountants
FRN No; w
l/,
Proprietor
CA Avadhoot Deshpande
M.No-128561
UDIN : 23128561BGWKAA6223

principel
Bhagwent Institute of Teehnology
wurshl.
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BHAGWANT INSTITUTE OF TECHNOLOGY

RECEIPTS & PAYMENT STATEMENT
FROM 1-4-2022 To 31-3-2023
——RECEPT T A MOUNT AMOUNT PAYMENT AMOUNT | AMOUNT
To OPF—mn_g Balance 1,682.727 |By Salary Expenses 39,592,538
Cash in Hand - By Bank Charges & Commission 2507
Cash at Bank 1,682,727 By Cleaning Expenses 369,320
To Fees & Other Receipts 54,107,487 |By Consumable 1,446,833
By Legal Expenses 1670
By Medical Exp 993,999
To BIT Trust 9,284,268 [By Membership Expenses 49,276
By News Paper Expenses 2407
By Power & Fuel Exp 5,707,276
By Printing & Stationery Exp 241,807
By Professional Fee 68,980
By Repairing & Maintanance 2,268,591
By Softwere Expenses 7,540
By Security Exp 627,966
By Sports Exp 38,750
By Staff Welfare 157,820
By Training & Placement 25,330
By Telephone Exp 169,054
By Transport Exp 328,651
By Travelling exp 257,023
By Water Supply Exp 1,716,060
By Garden Exp 111,293
By Admistrative Exp 536,891
By Event Expenses 357,186
By Student Welfare 4,155493
By Admission Campining 389,237
By Honererium Charges 347,275
By Addition to Fixed Assets 4,102,118
By Closing Balance 1.001,591
Cash In Hand -
Cash At Bank 1,001,591
[ 65,074,482 65,074,482
As per our report of Even Date
-~ For Avadhoot A Deshpande and Co.
b, % —Chartered Account.
"';\' N2 FRN No- ‘7
Place : Pune = il
Date : :‘-\ T~ // : ﬁ Vd
o Proprietor
CA Avadhoot Deshpande
M.Neo-128561
UDIN : 23128561BGWK A A6223

-

Frincipal
Bhagweat Institute of leehmology

Barshi.




FIXED ASSETS

Fixed assets are stated at cost of acquisition. Acquisition cost includes taxes, duties,

freight, insurance and other incidental expenses related to acquisition and
installation where applicable.

DEPRECIATION:

Depreciation on fixed assets is provided using the written down method (WDV)
method as per Income Tax act.

REVENUE RECOGNITION:
Income includes fees received from the students and interest on deposits made
Sundry debtors includes fees receivable from the students.

INVESTMENTS
Investments are shown at cost.

GENERAL:
The accounting Policy not specifically referred to above are consistent with the

generally accepted accounting Principles.

Notes to Accounts-

by the auditee,

2. As per information given by the auditee there is no Foreign contribution received
during the year.

3. The value of the investment had been taken as provided by the management.

4. Debtors and creditors Balances are subject to confirmation.
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